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'HDU�&KDLUPDQ�6KHOE\��9LFH�&KDLUPDQ�/HDK\��&KDLUPDQ�)UHOLQJKX\VHQ�DQG�5DQNLQJ�0HPEHU�
/RZH\�

7KH�3DWLHQW�&HQWHUHG�3ULPDU\�&DUH�&ROODERUDWLYH �3&3&&� ZULWHV�WR�H[SUHVV�LWV�FRQFHUQ�ZLWK�
SURSRVHG�IXQGLQJ�UHVFLVVLRQV�WR�WKH�&HQWHUV�IRU�0HGLFDUH�DQG�0HGLFDLG�,QQRYDWLRQ �&00,�
WKURXJK�WKH�6SHQGLQJ�&XWV�WR�([SLUHG�DQG�8QQHFHVVDU\�3URJUDPV�$FW��+�5����XQGHU�WLWOH�;�RI�
WKH�&RQJUHVVLRQDO�%XGJHW�DQG�,PSRXQGPHQW�&RQWURO�$FW�RI������ 7KH�3&3&&�VWURQJO\�
HQFRXUDJHV &RQJUHVV�WR�DGGUHVV�IHGHUDO�IXQGLQJ�WKURXJK�WKH�UHJXODU�DSSURSULDWLRQV�SURFHVV�
DQG DYRLG�WKH�XQFHUWDLQW\ DERXW &RQJUHVVLRQDO IXQGLQJ SULRULWLHV�FDXVHG�E\�WKH�UHVFLVVLRQ
SURFHVV��

)RXQGHG�LQ�������WKH�3&3&& LV�D�QRW�IRU�SURILW�PXOWL�VWDNHKROGHU�PHPEHUVKLS�RUJDQL]DWLRQ�
GHGLFDWHG�WR�DGYDQFLQJ�DQ�HIIHFWLYH�DQG�HIILFLHQW�KHDOWK�V\VWHP�EXLOW�RQ�D�VWURQJ�IRXQGDWLRQ�RI�
SULPDU\�FDUH�DQG�WKH�SDWLHQW�FHQWHUHG�PHGLFDO�KRPH��5HSUHVHQWLQJ�D�EURDG�JURXS�RI�SXEOLF�DQG�
SULYDWH�RUJDQL]DWLRQV�± LQFOXGLQJ�SD\HUV��KHDOWKFDUH�FOLQLFLDQV�DQG�RWKHU�SURYLGHUV��OHDGLQJ�
FRUSRUDWLRQV�DQG�SDWLHQW�DQG�FRQVXPHU�DGYRFDF\�JURXSV�± WKH�3&3&&¶V�PLVVLRQ�LV�WR�XQLI\�DQG�
HQJDJH�GLYHUVH�VWDNHKROGHUV�LQ�SURPRWLQJ�SROLFLHV�DQG�VKDULQJ�EHVW�SUDFWLFHV�WKDW�VXSSRUW�
JURZWK�RI�KLJK�SHUIRUPLQJ�SULPDU\�FDUH�WR�DFKLHYH�WKH�³4XDGUXSOH�$LP´��EHWWHU�FDUH��EHWWHU�
KHDOWK��ORZHU�FRVWV��DQG�JUHDWHU�MR\�IRU�FOLQLFLDQV�DQG�VWDII�LQ�GHOLYHU\�RI�FDUH�

3&3&&�VWURQJO\�VXSSRUWV�&00,¶V�ZRUN�WR�GULYH�WKH�VKLIW WR�KLJKHU�YDOXH�KHDOWKFDUH� DQG�ZH�
HQFRXUDJH�\RX�WR�PDLQWDLQ�IXQGLQJ�IRU�WKH�&00,�DW�WKH�OHYHO�SUHYLRXVO\�VWLSXODWHG�E\�&RQJUHVV��
&00,�IXQGV�DUH�DQ�LPSRUWDQW�LQYHVWPHQW�LQ�WUDQVIRUPLQJ�RXU�KHDOWKFDUH�V\VWHP��DQG�WKH�
SRWHQWLDO�VDYLQJV�IURP�VXFK�LQYHVWPHQW�FDQ VLJQLILFDQWO\�VWUHQJWKHQ�RXU QDWLRQ¶V�ILVFDO�KHDOWK��

3&3&&�XUJHV &RQJUHVV WR�FRQWLQXH WR�GULYH�WKH�&HQWHU�IRU�0HGLFDUH�	 0HGLFDLG�6HUYLFHV
�&06� WR IRFXV�RQ�WKH�ORQJ�UDQJH�YLVLRQ�RI�ZKDW�RXU�KHDOWKFDUH�V\VWHP�VKRXOG�EH�DQG�ZKDW�



LQGLYLGXDO�VWHSV�DUH�QHHGHG�WR�DFKLHYH�WKDW�YLVLRQ� :H�EHOLHYH�PDQ\�SURPLVLQJ�HIIRUWV�DUH�
XQGHUZD\�DW�&06��DQG�ZH�ORRN�IRUZDUG�WR�QHZ��LQQRYDWLYH�PRGHOV�DW�&00,�XQGHU�WKH�
OHDGHUVKLS�RI�'LUHFWRU�%RHKOHU��

/HDGHUVKLS�E\ &00, LV�PRUH�LPSRUWDQW�WKDQ�HYHU DV�LW�UDFHV�DJDLQVW�WLPH�WR�ILQG�PRGHOV�WKDW�FDQ�
PDLQWDLQ�0HGLFDUH¶V�SURPLVH�WR�RXU�DJLQJ�SRSXODWLRQ DQG�0HGLFDLG¶V�FRPPLWPHQW�WR�WKRVH�ZLWK�
WKH�PRVW�QHHG���:H�QHHG�FRQWLQXHG��DJJUHVVLYH�LQQRYDWLRQ�DW�&06�WR�HQVXUH�WKH�ELSDUWLVDQ�
JRDOV�LQ�WKH�0HGLFDUH�$FFHVV�DQG�&+,3�5HDXWKRUL]DWLRQ�$FW �0$&5$� DUH PHW�LQ�D�ZD\�WKDW�
PHHWV�SDWLHQW�QHHGV�DQG�LV�IHDVLEOH�IRU�FOLQLFLDQV�WR�LPSOHPHQW�

&00,�PXVW�EH�DOORZHG�WR�JHW�WR�VWURQJ�TXDQWLWDWLYH�RXWFRPHV�RQ�SURJUDPV�FXUUHQWO\�XQGHUZD\
WKDW�DUH�FULWLFDO�WR�WKH�WUDQVIRUPDWLRQ�RI SULPDU\�FDUH�±�LQFOXGLQJ�WKH�&RPSUHKHQVLYH�3ULPDU\�
&DUH�3OXV��&3&���DQG�$FFRXQWDEOH�&DUH�PRGHOV���:KLOH�RXWFRPHV KDYH�QRW�\HW�IXOO\�
PDWHULDOL]HG��WKHUH�LV�D�SDOSDEOH�V\VWHP WUDQVIRUPDWLRQ�KDSSHQLQJ�XQGHU�WKHVH�SURJUDPV�WKDW�
ZH�KDYH�\HW�WR�IXOO\�UHDOL]H�DQG�OHDUQ�IURP���)URP�3&3&&¶V�UHYLHZ�RI�WKH�SHHU�UHYLHZHG�
OLWHUDWXUH��ZH�NQRZ�WKDW�FDUH�GHOLYHU\�WUDQVIRUPDWLRQ�JHQHUDOO\�WDNHV�IRXU�ILYH \HDUV�WR�DFKLHYH�
:H�ORRN IRUZDUG�WR�&00,¶V�XSFRPLQJ�ZRUN�RQ�GLUHFW�SURYLGHU�FRQWUDFWLQJ��DV�ZH�WKLQN�WKHUH�PD\�
EH�RSSRUWXQLW\�WR�VWUHQJWKHQ�SULPDU\�FDUH�WKRXJK�WKHVH�QHZ PRGHOV��

7KDQN�\RX�IRU�\RXU�WLPH�DQG�DWWHQWLRQ�WR�WKLV�UHTXHVW���,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�
&KULV�$GDPHF��'LUHFWRU�RI�3ROLF\�DW�FDGDPHF#SFSFF�RUJ RU��������������
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